
ISLAMIC BANKING BUSINESS PLAN

Source: The World Islamic Banking Competitiveness Report â€“ published by Annual growth rate 17%. Growing 50%
faster than overall banking sector.

The proposed strategies are as follow; Description Application 1. And then gently inform Him Sadaqah Jariah
is precisely one form of preparation that has been designed for his requirement. But what had Islamic banking
and finance done so far along this line of its duty? In addition to that, since the bank is upgrading all IT
systems and all service, enhancing the bank image and strengthening of reputation cannot come on more right
time. In addition to that, the marketing department has also come out with a customer retention program to
retain our loyal customer and serve them better. Priority on this product will be given to the single parent as
opportunity to support their family. Now, if this proposal catches on and becomes a reality, I shall tell the
people; Islamic banking and finance is based on a three-sector Islamic economy, and it integrally incorporates
the Social Welfare Sector, whereas the conventional banking and finance does not. You would notice that
through the Sadaqah House, the Islamic banking and financial system would be able to offer to the Muslim the
services of creating Sadaqah Jariah for themselves to everybody, at anytime and anywhere. A person may not
have a son or daughter; or he has but the son and daughter may not be pious; or they are pious but
unfortunately they may die before he dies. The level of integrity of an institution is difficult to assess, but bank
with experience of daily handling large sums of money and, more importantly, under close supervision of the
Central Banks and Monetary Authorities, should certainly be assessed more positively than many others.
Finally in this area, if I may, I thought that in the initial five to ten years a country, where possible and
appropriate, might give a number of licenses to the relevant organisations to operate Sadaqah Houses. Our
bank business will grow by securing a bigger target market. In some states, the collection is now in excess of
RM million a year. These are the proposed strategy; 3. Other lines of development may continue as usual. The
product is crucial to the giver, with a view to his life in the Hereafter Akhirah ; crucial to the receiver, with a
view to his long term sustenance and climbing out poverty; and a challenge to the expertise and skills of
Islamic banking and finance. And, more, the verses continue to state while these men and women routinely do
that, this does not cause them to ignore the remembrance of Allah, performance of prayers, and significantly
the giving of Zakat. That is the whole Ummah. As Sadaqah Jariah is Charity in Perpetuity, in essence in this
category of charity, the principal charity amount is to be preserved intact forever, and only the profits are
distributed regularly. But I want to turn to a product which I consider to be very crucial in many ways at this
stage of the development of the Islamic economy. Indeed, Allah is Acquainted with what you do. The Sadaqah
House may accept Sadaqah at a minimum of, say, RM10 at one time at any time through deposit, bank
transfers, salary deduction, etc. Where it is possible, waqf and its variants are meet good products to offer.
Upon completion, all assets are expected to be liquidated. This channel you can do it yourself here and now.
Related Papers. Now, the term Tijarah means trade in general. An important requirement here is that the
Sadaqah House is owned and controlled by the banking group or any other organisation which is given the
licence. This proposal is focused on marketing of newly product for anniversary launching, customer retention
program and rebranding of our corporate image. This is in order to maintain the perpetual nature of the
Sadaqah. I would like to pause a moment here and point out the significance of this event. It is therefore my
humble proposal that from now on the Islamic banking and finance will embark on efforts to develop products
and services for the social welfare sector. Islam teaches a wholistic approach. Obtain application form from
Finance Department or process download from the website 2. The answer is almost nothing.


